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THE PROBLEM
,QIORZ RFFXUV ZKHQ UDLQZDWHU LV PLVGLUHFWHG LQWR WKH VD¢

$GGLWLRQDO VWRUP ZDWHU PD\ UHVXOW LQ V\VWHP RYHUIQRZV

/ILIW PDQKROH OLGVY DOORZLQJ VHZDJH WR RYHUIORZ LQWR
$FWLYDWH RYHUIORZ SLSHVY WKDW GLVFKDUJH VHZDJH LQWR
JHGHUDO 6WDWH DQG &RXQW\ UHJXODWLRQYV

vVWUH
VWRLU

OD\ FDXVH EDVHPHQW IORKRBGRQVDQRWEWD\FNHZHU ODWHUDO FDXVLQ

SUHVHQWLQJ D KHDOWK KD]DUG
WR

6WXGLHV KDYH VKRZQ WKDW

Rl ,, RULIJLQDWHYV ZLWKLQ V

COOPERATI ON

x $GGLWLRQDO LQIRUPDWLRQ LV DY
ZHEVWWW. r ostraverRle WaXgEDQ@ «
FDOO RXU RIILFH DW

x $ 6DQLWDU\ 6HZHU &HUWLILFDWH I
/ILHQ /HWWHU ZLOO EpMr WhpTeXrLUH G |

transferred
x 576% WRDUG

or sold after
3HUVRQQHO KDYH Pt

UHDO HVWDWH DQG FORVLQJ DJHQ
RI WKH QHZ UHTXLUHPHQWYV

x 7TKH $XWKRULW\ UHTXLUHV VHYHQ
QRWLILFDWLRQ WR VFKHGXOH DQ
PD\ EH VXEMHFW WR DGGLWLRQDUC



